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What's new at ESS?

With increasing cell capacity, ESS keeps transitioning to higher-capacity cells, 5 MWh+ containers, and 400
kWh+ all-in-one systems. These can aso be seen this year. Additionally, some products targeting specific
European applications were introduced.

What happened to ESS bid prices in March 20247

In March 2024,ESS bid prices varied depending on their storage capacity,with an overall downward
trajectoryevident,particularly in the case of four-hour ESS bidswhich hit yet another all-time low. Raw
material prices for storage battery are expected to remain stable. At the outset of 2024,battery prices
experienced a decline.

What is the price gap between ESS and batteries?

In March,the price disparity between ESS and batteries has continued to shrink. The average price of a
280Ah/0.5C storage battery hovered around 0.38 yuan/Wh in March 2024. According to our data,the average
winning price for a 2-hour ESS is approximately 0.63 yuan/Wh,resulting in a price gap of around 0.25
yuan/Wh.

Since 2023, the battleground of pricing has grown fiercer, with the cost of lithium carbonate plummeting,
signaling an escalation in the ...

A survey conducted during the event shows that prices on the DC side range from USD 85-100/kWh (prices
are mostly quoted by Chinese makersin FOB terms), while priceson ...

Since 2023, the battleground of pricing has grown fiercer, with the cost of lithium carbonate plummeting,
signaling an escalation in the price wars of ESS tender projects. ...

Annual cost reductions for utility-scale energy storage projects in the AsiaPacific (APAC) region are
expected to slow sharply as global lithium supply tightens, consultancy ...

With tariffs on Chinese imports the culprit, solar and energy storage pricing platform Anza Renewables
expects cost volatility to continue until thereis certainty over US tariff policy.

Lithium carbonate prices have continued to fluctuate at elevated levels; recent price quotes for energy storage
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cellsremain high.
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