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What happened to solar module pricesin Q2 2024?

In Q2 2024,the average U.S. module price ($0.31/Wdc) was down 6%¢/q and down 16% y/y,and at a 190%
premium over the global spot pricee BloombergNEF,Solar Supply Chain Data (10/12/24);
BloombergNEF,Solar Supply Chain Index (10/4/24).

What was the average PV module price in Q2 20247

In Q2 2024.the average U.S. module price ($0.3L/W dc)was down 6% quarter-over-quarter and down 16%
year-over-year (y/y),and at a 190% premium over the global spot price. In Q3 2024,the average imported PV
cell price was $0.12/W dc.

How many solar modules were imported in 20247
Also see coverage in NREL's Spring 2024 Solar Industry Update. According to U.S. Census datain Q3
2024,U.S. module imports grew again to nearly 15.4 GWdcor 48.5 GWdc for the first 9 months of 2024.

How much does a solar panel cost in 20257
We aso consider these data points in our solar panel scoring criteria. In 2025,the average cost of a solar
installation is about $19,000,0r $3.00 per watt,before any incentives are factored in. The industry standard for
efficiency is between 19% and 22%,but we're beginning to see more panels with efficiency ratings above 22%.

Solar (photovoltaic) panel prices This datais expressed in US dollars per watt, adjusted for inflation.

Over the past four decades, the cost of solar panels has diminished significantly, making solar energy one of
the most cost-effective sources of electricity. Solar panel prices...

Swanson"s law is the observation that the price of solar photovoltaic modules tends to drop 20 percent for
every doubling of cumulative shipped volume. At present rates, costs go down 75% about every 10 years.

We now expect residential solar to shrink 19% this year compared to our previous expectation of a 14%
decline. Second quarter volumes were less than expected, driven ...

Today, solar panels cost about $3.00 per watt on average and are between 19% and 22% efficient. The price of
solar panels could continue to drop, ...

Swansons law Swanson's law-stating that solar module prices have dropped about 20% for each doubling of
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installed capacity--defines the & quot;learning rate& quot; of solar photovoltaics. [1][2] ...
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